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N ARRIMAN VETO.

His Legislature Must Not In-
yestigate His Insurance Spac.

IS THE FIELD TOO RICH?

As to Gas,You Know, Oh, Well,
Let 'Em Go Ahead.

The Gang Whe Get Stuck Selling Cone
solidated Gas Short on an Advance
TIp That Odell Would Veteo the Reme
sen HIL Need s Little Reveage—-But
the 000,000 Equitable Polleyholders,

'I&.-mn and the Mismsouri Safe
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pany of Phliadelphia,
m Company of Now York, the Franklin
o onal Bunk of Philudelphis, the Meroan-
g Bafe Deposit Company of New York,

Security Mafe Deposit Company of

Deposit
Compuny of Bt. Louls d

The following directors of the Equitable

i
soclety are also directors in the National

Bank of Commerce: Valentine P. Snyder
(president) James H: Hyde (vice-president)
James W, Alexander, C. lLedyurd Mlair,
Henry C. Deming, Chauncey M. Depew,
George J. Gould, Brayton lves, Wiliain H.
Meclntyre, David If. Moffat, Levi P. Morton
an'd Jacob H. Sohifr.

The following Equitabla socisty directors

are directors of the Mercintile Trust Com-

] George

pany: Henry C. Deming (president), James
H. Hyde (vice-president), James W. Alex-
ander, Louis Fitzgerald, John J. McCook,

‘eey M. Depew, A, W, Kreoh. Edward H.

| in the Lawyer
| Samenlt B Oecrs

| addition, Franklin B. Lo

100,000 of Them In This State, May |

Whistle for an Inquiry That Wil Let
the Light of Day In on the Harriman«
iyde Promotions Put Through by
‘Those tn Control of Equitable Mohey,

The disclosyres concerning the affairs of
the Equitable Life Assurance Soclety have
come to such a dreadful pass that many
af those interested say that the only remedy
now for the rehabilitation of the soociety is
the passage of a law at Albany giving the
Folder of every participating policy in the
.oniety the right to vote in the election of
Lrectors. With this law in force, it was
wiid vesterday, no more would be heard
of stockholders’ suits or alleged flotitious
vaiues for Equitable securities based on
the estimates of “professional wreckers.”

There is now & sharply defined issue
which, it was declared, warranta the policy«-
holders of the society in demanding that a
general law giving the participating policy-
holders the right to vote for directors should
he passed forthwith. This jesue is the
square one between James H. Hyde, who
has returned to the society $61,446.92, which
represents profits from a syndicate known
as “James H. Hyde and Associates” and
James W. Alexander, who in reply to Mr.
Hyde's assertion that Mr. Alexander, presi-
jent of the soclety, participated equally
with Mr, Hyde in these syndicate matters,
sa 8 “Mr. Hyde's statement on the sub-
1ect of alleged syndicate participations by
me is untrus.” President Alexander goes
on to sav that when he received a few wecks
ago Mr. Hyde's check for the amount men-
tioned, *1 stated to him that the matter was
ane that must be fully sifted, and I requested
that 1 be furnished at once with a complete
statement from him on the subject. This
reaniat has not vet bean complied with.”

The direct issue between Mr. Hyde and
Mr. Alexander is regarded as a pressing oall
upon Gov. Higgins, Supt. Francis Hendrioks
and Attorney-General Mayer to come out
into the open as the people's official pro-
tectors and insist upon a public inveati-
gation in the interest of the 100,000 policy-
holders of the society in the Empire Btate.
These three official protectors, made so by
their election and appointment, have &
duty to the 100,000 policyholders in this
State and to the 500,000 remaining policy-
holders in other States. The money in-
vestaa in these policles of the society rep-

Harriman, William H. Mclntyre, Valentine
P. Snyder, Henry (. Frick, James J. Hill,
Alfred G. Vanderbilt and Gage E Tarbell.
The following directors of the Equitable
Life Assuranor Society are also directors
urance Company:
yde, George H. 5 , Tho!
D. Jordan, Wlllh\m‘&. .\I?:‘ ::;’re ’]wd'?&i:x

rd, th
suit now before the courts. PRRIRER 6. S

The following directors in the Equitable |

| Life Assuranoce Ncciety cre directors in

I

|

the Commercial Trust
dol{;hu: T. DeWitt Cuyler (vice-president
und counsel), Janes Kv Hyde (vice-presi-
dent), J_unen W. Alexander, A, J. Cassalt,
u’n?'( Deming, Henry C. Frick, H. K.
Winthrop and Alvia W, Krech,

The fullowing directors in the Equitable
Life Assurance Society are directors in the
Equitable Trust Company of ~New York

Alvin W, Krech (president), Jumes H. |
Hyde (vice-president), Henr L‘.ul.)tnninu.
Edward H. Harriman, C. B. Alexander,

William H. McIntyre, SBamuel M. lninan,
Gage E. Tarbell, T. DeWitt Cuyler, D. H
Moffat, James W. Alexander, Wiliam (

Van Horne, Valentine P. Suyder, Henry (

Frick, George H. Squire, Bradish Jonnson,
William Alexander, Chauncey M. Depew
and Henry M. Alexander.

I'he following directors of the Equitable
Life Assurance Soclety are directors in
the Lawyers Mongss: Company of lew
t\y(;;k.qi:mu l!‘( ¥ . w&n ul H'm“,:"l"'

R T y uire, . R, Winthrop
and Alvin \g.: Km%:‘ ;

The following directors of the Equitable
Life Assurance Socisty are also
in the Franklin National Bank of Phila-
delphia: James W. Alexander, T. DeW it
Cuyler, Jumes H. Hyde, Henry (. Frick
ﬁn‘ H. R. Winthrop.

I'he following d?mcmn of the Equitable
Life Assurance Society are directors in
the Mercantile Safe Deposit Company of
New York: James H. Hyde, Charles B.
Alexander, Qa E. Tarbell, Thomas D.
Jordan, H. K. Winthrop, Valentine P. Sny-
der, Wlliam Alexander, Willlam H. Moin-
tyre, H. M. Alexander and Alvin W. Krech,

The following directors of the Equitable
Life Assuranoe Society are directors in the
Secunli:lﬂafo Deposit Company of Boston:
James H. Hyde, Gage E. 'inrl-ell. William

l H. McIntyre, H. M. Alexander, Louis Fitz-
; gerald and H. R. Winthrop

The directorate of the Fquitable Life
Assurance Society is represented in the
Missour! Safe Deposit Company of St
Louis as follows: James H. Hyde, Cage
E. Tarbell, H. C. Harrstick, William
Mclntyre, H. R. Winthrop and H. M. Alex-
ander.

The offices of the Mercantile Trust Com-

ny, the uitable Trust Company, the
Meroantile e Deposit Company, the
Security Safe Deponﬁo'(‘nm;uy and the
Miseouri Safe Deposit Company are in the
&i\r:nal-le Building.

addition to the financial consanguinity
between the Equitable directors and the
financial institutions named, there la @
ro‘odly sprinkling of Equitable cdirectors

n nearly all of thy institutions whese se-
curities are owned by the Equitable Life
Assurance Society mentioned above, ac-
cording to the report of the society to the
Insuranoe Department on Jan. 1.

In view of the fact that Mr. Hyde has

resents the work of thrifty and frugal | returned $61.446.02 it wae suggested yes-

fives dependent upon the outoome of | terday that Gov. Higgins, Attorney~Genernl
“:: p::r:lum paid h‘.pt:h-, policyholders Sur'rlmmdpm Hendricke shovid |
‘ , -+

are  the hopes of tousands upon thou-
sands of other lives.

Moreover, Gov. Higgine, Attorney-Gen-
erul Mayer and Supt. Hendricks represent
the faith and confidenoe put in the financial
integrity of the State of New York by the
00,000 policyholders and those dependent
upon the outcore of these policies.

The disclosures concerning Mr. Hyde's
syndicate profits led to an examination
yesterday of the report of the society made
to Supt. Hendricks on Jan. 1, 1805. In that
report, made by the Harriman- Hyde con-
trolling directors in the society to the In-
surance Department at Albany, there ap-
pears the following list of bank, insurance
and trust company stocks held by the
society at that time

BANK. INSURANCE AND TRUST COMPANT BTOCKA

|
|
|
|

| How were they organized? Who got t

Mayerand
ﬂmfiv in the line of their duty to ask the
anestions: Who organized these mm{'unie.-"'

e prof-

{ts from the organizations, {f profits there

| were? And who figured up the * claimed

i
!

value” amounting to $42,078,155 on tlie par
value investment of $10,114.900, as_disclosed
in the report of the Harriman-Hyde san-
hedrim of Equitable Life Assurance So-
ciety directors to the Insurance Depart-
ment?

Another subject for inquiry on the part

! of Gov. Riggins, Attomoy-General Mayer

|

|

{

1
\
i
|

I

and Supt. Hendricks, it was added, #hou'd
be. In whose name were vapious leasee mace
and to whom i« the annual rental paid for
the pramises oocupiea by some of the aux-
iliary companies of the Equitable Life

| Asviranos Society?

Gov. Higgins, Annrm?-(]mnral Mayer
and Supt. Hendricks m %m also investi-
gate a statement to the effact that obliga-
tions of agents of the Equitahle Life Assur-
anon Society amoyn ting to more than $i,000,-
000 were deposited in the Commercial Trust
Compeny of Philadelphia and deseribed
on the hooks of the Equitable and in its
reports to the Insurance Dopartment as
cash doposits, wherras, it {3 asserted, theso
ohligations were advancrd commissions to
the agents and should have been sst down
as expenditures instead of being credited
as assels, Concerning this matter it was
said that in view of all that has been geoing
on in the Equi'able society there has becn
an evident diffidence on the part of the
Harriman-Hyds diroctorate to tell how
had paid for commisions, the

& that they had fdd 75 ger oent.,
but wonld report only that they had paid
8 per cent., and that the remaining 2§
per cent. would be spread over a series of

re.
' n’?’ho charter of the Equitable Li‘e Assnr-

Cost Par Clatmed
Value, Value. Value

Merte Trust Co.... . 84552480 61,248,900 $12.848,000
Mo Safe Dep't Co.. 470,280 190,500 476.250
Fifth Av. Trust Co... 465,002 255,000 1.178.000
Fidelity Trust Co.... 1575304 260,000 1812500
Lawyers Mort. Co,.. 1.004.165 500 500 963,300
Com'cial Trust Co. H4 A M7H0 1218250
Franklin Nat. Bank 200.000 100,000 300,000
Girard Trust Co, ., 108,780 40,000 200,000
Intern'l Bank, Corp 342,000 180,500 282,420
Fqultable Trust Co.. 50630447 1.316,100 8,883,678
Unlon Nat. Dank,

Newark 240,000 100,000 576,000
Central Healty Bond

&nd Trust Co., 400,000 80,000 200,000
Intern’) Bank. Co... . 1,000 1,000 1,000
First  Nat Bank.

Chicago 991 506 249.000 921,500
Hiternla Bank and

I'riust Co,, New OF “o.1M 100,000 449,000
First Nat. Bank of

Iwnver, 1.087 110,000 230,000
Aank of Montreal... . wa.578 0,000 w0
First Nat. Bank of

Minhrapolls.. 35,000 20,000 84,000,
laxyrm’ Tile Ins

Company 1.455.00 475400 | 428200
MAat, Bank of Com..

New Yorkooiovinns 7.720.448

Totn'e $26 577,600 $10,114,900 $42,076.158 |

The report of the Harriman-Hyde direct-
or« as to the dividends paid on the afore-
mentinoned bank, insurance and trust com-
pany stocks shows, all told an average of a

little over 8 per cent., whereas expert and '

disinterested financiers have no hesitation
in saving that it should have been at least
b per cent.

Gov. Higgins, Attorney-General Mayer and
supt. Hendricks, ocoupying the places of
trust that they do in relation to the polioy-
holders and representing in their official
apacity the integrity of the laws of the
State. have the powar to institute a rigid
investigation of the plan upon which the
auxiliary companies in which the Equitable
Life Assuranoe Society has put its funds
were organized, who participated in the
original underwriting syndicates, the origi-
nal cost of the underwriting and finally
what prios the Harriman-Hyde directors
jaid to the original syndicators and under-
writers for control of the auxiliary com-
panies

e “claimead value® of the hank, insur-
ance und trust company stocks in the list
i according to leamed financiers highly
problemationl if not illusive. Very often
mdividual directors of corporations have
underwritten financial syndicates at any-
where from 100 to 150 and have subsaquently
turmed over their holdings to a parent com-
jany for 500 and 600,

The Equitable Record, No. 21, recently
issiied for the winter of 1805, gives the fol-
lowing to be the auxiliary (‘Oﬂ\[‘ﬂ‘ﬂ of the
Fauitable Life Assurance Soociety: The
Notional Bank of Commerce of New York,
the Mercantile Trust Company of New York,
the Fouitable Trust Company of New York,

| soolety's ]
' gmar!hy to the effect that while Edward

4500800 10,126.800 | mml 8
—— | $5,000,000 for this controliing interest.

anoe Society does not permit ite stockholders
to reosive more than 7 per cent., in dividends
annually, yet this 7 per cent stock of the
Exquitabls has sold in the marke' ar high
as 83,500 a share. Jame« H Hyde, .by in-
heritance from his father, Henty B Hyde,
owns the controlling interest in the stock
of the society, and it has been currently

rtod within the last two years that
Harriman offered Mr Hyde

THE POLITICAL SIDE.

Many have hoped that politios would
have no part in the investigation of the

affaire. Free criticism was heard

Harriman may be a suoccessful {inancier
for his own interests he has not the in-
stinots of a successful politician. For in-
stanoe, it was Mr. Hariiman himself who
fjrst announced that Lis course as a director

The Weather.

A high pressure covered the northwestern eoun
try yesterday and low preseure the couptry from
whe Ohlo Valley and central Lake district eastward
1o the Atlantie Ogast.

There were snow flurries in the Lake distriet and
sections of New York, Pennsyivania and New
England; also snow i the northern Rocky Moun
1ain Statenland raln in the central Rocky Mountain
Siates.  Weather clarwhere generally falr

The temperature Iast night st 9 o'clock In western
and northern New York was around the freczing
point. At Ruffalo 1t was brelow frecsing

In this elty It was gencrally cloudy, with ocea-

sionsl supabine and smow furries, There was o |

brisk westerly wind with & maximum volocity of
forty -two miles: average humidity, A per cenl;
barometer, corrected to read to ses level At 8 A M.,

| mes 3 P M. 298

The teruperature yesterdar, as recorded by the
official thermometer, is showt in the annexed table;

1908 1904 1008 1904
A M w0"* i* eP. M 42° o
M. .. N 42 P .M. . M ﬂ_
PN o2 2% 12 Mudnigat .. 28° =

Mighest temperature, %, al 3:00 P. M.
WASKINOTONK PORECAST FOR TO DAY AND TO-MORROW

For sastern New York, eostern Pennsyirania,
New Jersey and Detoware, foir and continued cold
to-day. feir and somewhat warmer o -motrow. fresh
10 hrisk northwest winds '

For the Distriet of Columbla. Maryland and
Virginia, fair and cold to-day; fair and some what
warmer 1o-morrow; diminishing northwest winds.

For New Bagiand, fair and continved cold to-day
and to-morrow; fresh 1o brisk nortbwest winds

For western New York and western Penneyivania,

the Lawyers' Title Insurance Company of | gow furries today; falr and warmer 10-mOIFOW;

New York, the Commercial Trust Com-

fresh porthwest winds.

the Tawyers Mort- '

J. Gould, John Jucob Astor, Chaun-= |

Company of Phila- |

PeCLOTS |y Harriman who, according to good au- |

tuority, announced that he would spend |

<! the jungles of Africa

There are, or have

been, but few cleverer busifiess
men than the late Philip Armour
—a very genius of business, in
whose fertile brain were born so
many new ideas, methods,systems.

He gave an audience to an ad-
vertising agent, frankly admitting
that he was prejudiced against ad-
vertising; but saw, or thought he
'did, an idea in what the agent
| said, and so became an advertiser,
jThis was several years ago, and

| the Armours continue to be large
f advertisers.

Do you think it possible that
they keep it up because they like
to see their name in the papers
{ —or because they ‘“‘guess it
pays”

If Philip Armour was not too
rich, too big, too busy to listen
to an advertising agent, may not
you, Mr. Reader, find the time
| and opportunity ?

We go anywhere for business,

Geoage Barren Company
ApveErTISING AGENTS
38 Park Row, New York

e

of the Equitable (by the grace of Mr. Hyde,
who transterred five shares (o his name,
Mr. Harriiman being a policyholder of six
weeks' standing) Lad been made the sub-
jeot of eriticisis because of his close friend-
ship to ex-Gov. Benjamin B, Odell, Jr., of
Newburgh, now chairman of the Kepub-
lican State commiltee. Moreover, it was

half of his fortune, if necessary, to prevent
! the amending of the Equitable Life Assur-
| ance Society's charter at Albany. Mr,

Harriman, by those utterances it was
asserted, proved beyond peradventure that
| he will never becotne a successful politican
| for the reason that he himseif pointed di-
l rectly to a chapter in the situation which
up to that time had escaped obwervation
and scrutiny. Those who sait that Mr.
Harriman bad blundered in this matter
went on to remark that Napoleon Bona-
parte and Bismarck had greatly injured
their renown and the estimate in which
posterity would hold them by their attempts
to explain—Napoleon his fina! defeat at
Waterloo, and Bismarck his retirement as
the Iron Chancsllor,

That ther s a poiitical side to the Equita-
ble Life Assurance Society's affalrse was
made very plain vesterday. Ex-Superin-
tendent of Insurance louis F. Payn of
Chatham i+ the representative of the Harri-
man-0Odell wing of the Equitable's affair
in Albuny. Mr. Payn's Senator, Heary S,
Ambler of Chathum, is chairman of the
Senate Insurance Committee. Every effort
has been made to block a legislative Inquiry
of the Lquitable's affaim. The report
current for two years that Mr. Harrunan
offered Mr. Hyde 83,000 000 for the control-

ling interest in the kquitable; the remarks |
would prevent, |

of Mr. Harriman that b
| if possible, the amendu. ut of the charter
| of the society at Albany so that the policy-
holders of the society could eventually
come dnto their own; the fact that a legisla-
tive inquiry has been prevented up to this
time; the further fact that the petition of
nearly a dozen policyholders for the right
to bring action against the };‘uuuTnla
has up to this time not been acted on by
Attornev-General Maver, were sufficient
| indications, it was asserted yestercay, of
the
of the s iut{ find themselves
prevent Mr. Hyde, it was asked, from dis-
wwing of this vontrolling interest in the
‘quitable soiety to Mr. Harriman? In
view of the vast loans on Harriman securi-
tic= nnd the vast purchases « { Harr.man se-
curities, especially in that trying y=ar ol 1603,
by the Harriman-Hyde dire torate of the
Equitable, would the 600,000 policyholders,
it was alwo asked, feel quite comfortable
if the controlling interest in the stock of
the Equitahle wax sold to Mr. Harriman?

The answer wus, sure and positive, that
the only remedy which should receive
serious consideration i= the passage of a
general law at Albany requiring that every
participating polloyholder in the Equi-
table society should have the right to vote
for the election of directors. Otherwise,
it was insisted, in view of the disclosures
of the last two months, the policyholders
can have little redress.

] MUST HAVE A GAS INVESTIOATION,

What I to

The Republican politiclans down from
Albany yesterday ocontrasted the refusal
of & legislitive inquiry into the Equitable
gociety's affairs with the promotion of the
inquiry into the affairs of the gas companies
of New York city, and the history of the

{ whole matter came out.
| heg{nnln r, when Seth Low became Mayor
| of New York city on Jun. 1, 1002, he up-
, winted Col, Robert Grier Monroe to

‘xh Commissioner of Water Suppl -, Gas and

| Electricity. The Low administration in the
| first year paid the bills of the gas companies
for cit ht, and the next year rejected
the bids. ‘he Remwen gas bl wan ssed

at Albany, wsent down by Gov, Odell to
Mayor Low, and with the exception of two
lines in the bill was satisfactory to Mayor
| Low. Those two lines were objection-
able becruse they see to give the gas
companies greater power than Mayor Low
thought them entitled to. Mr. Low there-
upon vetoed the bill, and it was killed at
Albany. All this time the bids of the gas
companies had been rejected, hut Gov.
Odell did not institute & legislative investi-
ation. As Governor of the State and
'giroﬂor-gvnerul of the Republican Legis-
| luture at Albany, he could easily have rent
! down to New York a committee of Senators
| and Assemblymen to investigate the gas
companiesa and inaist that the
their prices 1o the city of New {'ork and
| to the consumers. Gov. Odell took not a
single step in that direction. The Remsen

gas bill made its appearance at Albany |

| again  the following winter and was
| passed without the features to which
myor Low had objected.
| Remsen gns bill was then sent down to
| Mayor McClellan for his approval. Before
| going un{bhmher it should be explained
| tﬂmt the Remsen gas bill had no more re-
lation to the prices which the City of New
| York paid for ite gas as a municipality or
{ to what the consumers paid for their gus
| than a seven-legged rabbit in Corlears Hook
had to a fourteen-pron, rhinoceros in
he Remsen gas
| bill merely perfected title in certain pro
{erties of the companies; that was all,
| and nothing else. This wus the conclusion
| of Mr. Odell's advisers ns well as of the
sblest lawyers in New York city without
| ;egard to politics.
Mayor McClellan submitted the bill o a
| number of distinguished lawyers, Re-
| publicans as well as Democrats, and the
| p easnted exhaustive briefs declaring |t
| to be their opinion that he would benefit
the city of Ne » York by signing the Rem-
| men Gas bill After giving matter
|muqh consideration, for Mayor MoClellan
is himelf & lawyer, he approved the Lill.
| It mattered not to Mnyor oClellan and he
didn't know what Gov. Odell would do
with the bill, whether Gov. Odell would
sign it or not, the Mayor resting his decision
jon the briefs of the eminent lawyers who
advised him and on his own sense of right
and justice. As & matter of fact, though,

Gov. Odell had told his friends in Albany |

in the early days after the bill's A Qe
that he would sign it. Tt was onP.ﬁmr
| Mayor MoClellan had approved t bill
that Gov. Odell decided to play politios with
the Remsen Gas measure. He thought, wo
:nmld&onot L. ;alidmlé_lrbnm at Al
A e o ty *to put
MoChelian in & bole, Tland ha beBeved that

light in which the 600,000 policvholders '

To bLegin at the |

reduce |

The amended |

l by refusing to the Remaén Cas Bill he
| would acogmplish his purpgse.

| YOU WEN, THE OANG WAS CAUOGNT SELLING
| SHORT,

| Edward H. Harriman and other friends
[ of Goy. Odell, including & number of emi-
nent Republican lawyers in the State, told
Gov, Odell at the Meiropolitan Club in New
York city and elsewhere that be should not
Play wl{vuu. with the Remsen Gas billfor the
reason that the Lill merely perfected the
title of the gas companies
and that the bill had nothlng whatever to
do with the price of gas which the com-
panies were charging New York city as a
municipality and the consumens.

'(’\'!l','nu]d ¢
from the moment that be decided to pla{
Hepublioan politios, or, ratber, Odell poli-
, tiow, with & purely business proposition.

He announced privately that he would
| voto the bill, and certain of his friends in

Albany and New York city, having early
| knowledge of his veto, sold Conso idated
| Gus short through brokers in Albany and

in New York city. The price of Consoli-
| dated Gas at the time Gov. Odell's coterie
| in Albany and New York city sold the stock

ahort was #1984, to which luter there was
| added $16 in rights, making the market
price $210, and submequently there wis an
advance all tld o $22. | this time the
Odell coterie was short of Consolidated
Oas, and #» the rights were anuounced
and the advance in the stock continued,
their very Luir stood on end and théir faocs
were winte, ‘1o end that alsmal tale it
may be stated without fear of uumruqh-ﬂou
that the Odell coterie who sold Consolidated
| Gas stock short at 9194, because of early
i knowledge that their patrop was to veto

the Remwn Uus bill, have never been sble
to quit anywhere near e ven,

Along came the Presidential and Guber-
natorial campaigns in the State last fall.
The Consulidated Gas Company, iike mo:t
other corporations in the State of New York
has contributed to the campaign funds of
| the two political parties, lepublican snd
Democratis. Gov. Ocdell bad become He-
};uuhcu. Stata chalrm an, but he was not i
avor with the Cousclivated Gas Company,
especially. Lecause he *“had played politios
with a purely business proposition, and @s
Mr. Oclell could not secure any contributin
from the Consolidated Gas Company
Edward H. Harriman, it was assertea ress
| terday, then tried his hand, but he wa« 1 et
with a stern refusal. Mr. Harrin an was
i tokd that Mr. Odell had played politics with
| a purely business matter, and killed a L11
which would in no way injure the peope
of the city of New York. but rather would
be a great benefit to them (in rernoving tl.e
hideous gas tanks on the Kast Side o As-
toria) and Mr. Harrin an adu itted that Mr
Odell’'s performance had bLeen odd. Su
the Consolidated Gas people gave their

usual contribution to the Hepublicans
| through Senator Platt, it was asserted
vesterday, and of course, the company,

according to custom, difn't forget the

to their realestate, |

Nothing, |
shange CGov. Odell's attitude |

! with

rcontinued yeeterday

Democrats, all of the contritutions, natuie .

allv, being for legitimate campalgn pur-
pomes -

Election cday last fall was no sooner over
| than Mr. Odell and bis friends began to ay

" by Mr. Alexander's deniaf, refused to reply |
It was explained for |
him that he desired to have time to consult

that the Kepublicans in this Legi-lature |

| would certainly insist upon & legi=lative
| inquiry about the gas u)m{unb- in New
York city. In December this talk Lecame
| more pronounced. There was desultory
conver=ation about an 80 or %0 cent gas LAl
which the Republicans would pass at All.any
forthwith, but the real purpose was a l-azb-
lative investigation of the gas coiupanies,
not only through a feeling of anger on the
part of Mr. Odell Lecause the campaign
contribution had been handed to Beuator
Platt, but Mr. Odell as chalrman of the
Republican State committee lFoped
)m}ng the voters in the Mayoralty fight this
fall into thinking that Mayor McClellan and
| hisa adini-tration bad favored the gas
companies in preference to the city and the
I consutners that he, Mr, Odell, might Le able
to elet his candidate for Mayor over Mr,
McClellan, when. as & matter of fact, and of
record. Jolin T. Oakley, McClellan’s Gas
and Light Commissioner, acted Just as
Mavor Low's commissioner, Robert Grier
| Monroe, hai acted in firet deciding to pay
| the gas companies and then rejecting their

bids. The Liis which the gas companies
1t in over a month ago are still rejected by
Rh)ur McClellan's adminlstration, Just as

thev were relected by Mayor Low's adm
| stration. Politios of that kind is described
a+ Odell politios with & vepceance by which
| nobody i« long deoeived except those who
' atteropt to deceive othera with it
(bairman Odell left for Europe after
giving Instructions to Gov. Higgim and
Senators Raines and Maiby and Speaker
| Nixon that there must be a gas investiga-
| tion. Many Republican Senators objected
{ to this style of doing things, and stoutly
insisted on the floor of the Senate that the
| whole scheme was politios and nothing
more, and some of the Republican Senators
called attention to the fact that whereas
the price of gas to the consumer in New
York city i= 81 and to the city 90 cents, the
! price of gas in the up-State cities i« from
$1.25 to $1.75, and these Republican Solons
went on to add that if the consumers of
New York city and New York city itself
were entitled to cheaper rates for gas,
their own bailiwicks up the State were
equally entitled to lower rates. But noth-
ing of that kind would do. Gov. Higgins
sent for Republican Senators and told
! themn that they must vote for a gas investi-
gation of New York city, adding to some
| of the obstreperous ones, “1 can be friendly
to Senators who are friendly to me, or vice
versa.” Gov. Higgins adopted that line
! of conduct with these Republican Senators
after announcing publicly thmt he was to
be the Executive of the State and that

! had meddled with the
ary branches of the
Under pressure from Gov, Higgins and the
Odell triumvirate at Albany, Senators
Raines and Malby and Speaker Nixon,
Chairman Odell has had his way, and the
gas investigation is “in our midst.

1o

! Although Mr. Alexander bad an

he was not to meddle as former Governors |
lative and judieci- |
te government.

““The Pullman of Automobi'es '

Gasoline CARS

You will find that the car for which you looked at different times, and
which you couldn’t find till now, has arrived. RAINIER GASOLINE

CARS, having every best point of every high-grade
Alsciutely nolsriess @Uto and several others altogether its own, are at
Light weight chassis; 22-28 H. P.;

Stmplest control
Direet drive
Fous ey Huders

your service,

easiest steering known; weighs less than 2,000
Ibs.; all kinds of bodies; and a full year absolute

guarantee on replacement.
We're ready to demonstrate at your convenience.

THE RAINIER COMPANY
Salesrooms and Garage, Broadway, cor. 50th St., N. Y.

‘Phone 1001 Colvmbus

SIDE PROFITS IN EQUITABLE.

HY DE-ALEXANDER DUEL NOW
REACHES ISSUE OF FACT.
Hyde's Friends Say He WIl Establish
That Alexander shared In Unders
writing—Alexander Men Say They'll
Confute Him-— A List of “Kin" Salaries,

Notwithstanding Jarmes W. Alexander's
denial of Mr. Hyde's forrral aseertion that
Mr. Alexander bhad yparticijated equally
Lim in all deals of the *James H
Hyde and arsociates” uvnderwriting syn-
dicate, representing Mr. Hyde
to declare that the
statenent of the soclety's yvice-presicdent
in this natter was absolutely true and
correct, Mr. Alexander, they suggested,
must have risunderstocd Mr. Hyde's
ascertion to Cheinvan H. C. Frick of the
rociety's  investigating committee.
could not conceive, they said, that he would
Lave deniad it under any other circum-
stances,

Mr. Hyde himself. although he appre-
ciated the position in which he was placed

Jersons

personally yesterday.

the records of the sodety and other data
not available on Sunday.
be able if necessary (o prove the truth
of what he had said about President Alex-
ander's participation in the underwritings
was asserted by his friends, who said that
not only had Presiaent Alexander shared in
the profits of the underwriting syndicate, but

They |

That he would !

he had, they asserted, deposited a check, |
just as Mr. Hyde had, with the treasurer |

of the company covering what he con-
sidered to be the amount made by him in
this transaction, which check was to re-

| main with Mr. Hyde's in the hands of the

treasurer pending the decigion by the
society as to whether or not the funds ought
to be turned into the Equitahle trmmur_v.l
eyua
interest with Mr. Hyde in the underwritings,
it was sald, he reckoned his profits on the
transactions, it was asserted, at about
$50,000, that the amount of the check
anpJ by the Hyde supporters to have
beonputondocuc

Mr. Alexander refused yesterday to add
anything to the general denial made by
him BSaturday night. His frien how -
ever, when they were informed of con-
tinued assertions of the truth of the accusa-
tivn, made it known that if Mr. Hyde at-
tempted to put himself on record again in
the matter President Alexander would
eatablish the truth of his denial conclusively
Lefore the public.

It was
that the reference in his letter to his deter-
mination to make no further concessions
from his legal rights had anything to do
with the concessions which he has already
mude as regurds the reorganization of the
executive comimittes of the board of direc=
tors. Mr. Hyde, it was said would stand
by the things already agreed to by him,
but further than that he would nnt(ro.

Hyde supporters yesterday cited as a
fair sample of the sort of underwritin
transactions engaged in by the “James
Hyde and Associates” syndicate the under-
writing of the Japanese war bonds. This,
it was sald, was the last transaction in
which the syndicate was engaged. and the
society, it was asserted, has made some-
thing like & 16 per cent. profit on the trans-
action. The syndicate, it was stated,
made a meagre 2 per cent. Kuhn, Loeb
& Co.. Jacob H. Schiff's firm, was one of the
bigaest underwriters of these bonds

The true meaning of the paragraph
{n the letter recently made publie by Chair-
man Frick of the investigating committee,
calling on President Alexander for com-
plete information in regard to kinship in
the society, was explained by & man familiar
with the society's affairs vesterday. James
W. Alexander, he sajid, draws an annual

| walary of $100.000 from the society; William

As & matter of fact the gas situation so |

far as its political aspect should be con-
sidered favors the McC ellan administration
over the Low administration. inasmuch as
Col. Monroe actuall
| alleged exorbitant bills, whereas the Me-
Ciellan administration has not paid any
bill at all. When Commissiopner Oakley
awayed w0 pay the bills left over from the
Low administration. Supreme Court Justice
William D Dickey granted a permanent
injunction restraining hLim from paying
them. This permanent injunction wax
vacated by the uhanimous vote of the Ap-
pellate Divieion of the Bacond Department,
the majority of the Judges being Republi-
oin, and the matter has Leen argued before
Judge RKelly, who has not yet hunded down
| his decision. 'n view of the actual facts
| of the situation the Odell ga+ 'gators can-
pot manufaoture & poltical miasma against
! the McClellan administration.

| BUT NO EOUITAPLE ENVESTIUATION.

Ardent as they are for gas politics, Gov.
Higgins and the Odell (riumvirate, Sen-
ators Malby and Raines and Speaker Nixon,
have persistently refused a legislative in-
| ywetigation of the Equitable Liie Assuranoe
| Soricty's affaira Mimy orb @4 have Leen
reoeivad from Mr. Oacll decisring against
such an investigation, and the utterance-

known to need repetition. The demand
for a legislative investigation of the Equit-
ahle's affairs was made & month ago. Every
offort to bring the investigation about has
been revented, and Senator Ambim, Louis
F. Payn's Senator, is
Senate Insuranoe Committee, and there is
no hope of an investigation from the Harri-
man=Odell-Payn-Ambler combination end
their triends at_Albany, inciuding Gov
Higgin=, S nator Raines, Senator Malby and
Spoaker Nixon.

creating & false lssue in the Mayoralty
campaign next fall, Gov. Higgins and the
oa.ﬂ‘ triumvirate at Albany obey Mr.
Odell's order for a gas investigation for
New York ecity, when the situation bet ween
| the MeClellan administration and the gus
ocompanies is identioa]l with that of the Low
.dmi:uunnon and the gas companies, and
Gov. Higgins and the Odell triumvirate at
Alban a&oobo the Harriman-Odell orders
that there shall be no legislative invest
tion of the affairs of the Equitable Life
suranoe Society, in which are involved $50, -
000,000 in surplus, $400,000,000 in assets and
the hopes, comfort and savings of 800,000

licyholders distributed throughout the
‘nited States.

chairman of the

|

paid the brst year's

! Bauitable in behalf of

of Mr. Harriman on this subjeot are too well |

For politicul purposes, in the hope of |

*When other Statee,” said one of the high- |

est judicial nuﬂm{hbﬂh the State of New |

Alexander, $30,000 as 8 ecretary; Henry Alex-
ander of the Jaw firm of Alexander & Colby,
Equitable attorneys, $25,000 a year as a re-
tainer only; Fred Alexander of the broker-
age firm of Alexander, Thomas & Davies,
25,000; Dr. Pell, a brother-in-law of James
\W. Alexander, $10.000 and a Mr, Gilchrist,
a nephew of the society's president, $8,000
Gariy.
d Judge Francis Scott of Paterson, N. J.,
who, a8 announced in yesterday's papers,
fntend< to bring legal acton against the
the jolcybo ders
explainad yesterday that it would not be
an action to determine the rights of the
polieyholders or the stockholders to the
society's surplus, but a suit to determine
simply whether or not the funds of the
society have been mismanaged by the offi-
cors and directors, as=alleged, and will be
brought in equity in the New York Supreme
Court if other palicyholders support him.
Such an action for an acoounting or the re-
turn of funds improperly alienated may
be brought by any creditor, but if a sus-
pension or removal of officers s rought
the Attorney-General must bring it.

g -
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Highest Cash
Prices for
Life Insurance
Policies

QJust as there is & market for
stocks and bonds, there is a

market for & life insurance invest.
mient, when the insured feels that
he must turn his investment nto
cash.

QThe cash offers made by this
firm, through its Purchasing De-

partment, represent the investment
vilues, of the policies ratber than
the companies’ “ cash ™ or * loan
values.”  Generally we are able to
net the seller a considerably larger
sum for his policy than is other-
wise obtainable,

QOffers are computed and sub-
mitted zrlug but upon the con-
dition that the policy in question
is accurately described.

ADAMS & BOATWRIGHT

ASSURANCE TITLES

11 Masonio Temple Bulldiog
Daaville, Va

nied for Mr. Hyde yesterdav i

HE

TIFFANY
STVDIOS

An Eastertide collection of

BRONZE CANDLESTICKS

and

FAVRILE GLASS VASES

is now on view at these Studios, Ef-
fects of color and design never before
accomplished areconspicuous in many
choice examples, and the display is one
of very great originality and variety,

Viskiors are always cordially weleome.

®

“ SEE-SAW " PLAGUES WISSIG.

Nine Hours of It on Saturday and More
Threatened -Matler of License,
The Hon. Phil. Wissig announced yes-
terday, that to-day, he would appear be-
fore Commissiouer McAdoo, the Board

331 to 341 4th Ave,

ONE BLOLK EAST OF
MADISON SQUARE

of Health, and the Secretary of War, if |
necessary to “abate a barre] organ® which !

for the past week has been wstationed in
front of his saloon in Grand street. The
organ has lusty pipes, and the man who
grinds it muscular arms. Its ripertoire
oonsists of “See=Saw, " “Comrades,” “Climb-
ing up the Golden Stairs,* *Silver Threacs

Among the Gold.™ “White Wings " and
“Sweet Violets."
The organ grinder originally appeared

in Grand street about & week ago and
took up his stand under the windows of
the dl;ouie Sullivan MAuwintwlr:. "ll':\‘u

nder does not depe| upon the musio
ﬂc‘.ne for his income. He ‘;oun two birds
on the top of the organ which with thei
Lills piock envelopes out of & box. 'The
envelopes contain slips supposed to tell
the fortunes of the purchasers.

On the night in question, there was a
meeting of the association. For over an
hour without stopping, the strains of “White
Wings" were wafted in through the open
windows. The Hon. Christie Sullivan,
started to deliver a short address on mu-
nicipal reform, but sto!l)pod short in the
middle of his speech, and said:

“Somebody go down and stop that noise. |

It disturbs my thought.
just let him get away with the organ.”

A committee immediately ran down
the stairg, and *“White Wings" was out
off in the middle of the chorus.

“He will nn'er(rluy on this side of the
street again,” said Cross Eyed Senfunan,

to Christie.
The organ grinder started up shortly
afterward in front of Wissig's saloon and

managed to get through the night with-
out molestation. He has been there every
day since. The climax came on Saturday
which was the greatest shopping day o
the year in Grand street because of the
Feast of Passover, commencing Wednes-
day night. The street was crowded all
day and night and the organ grinder was
out early for business,

Don't kill him; |

He stationed himself in front of Wissig's

place at 11 o'clock Saturday forenocon,
and started off by playing “See-Saw.”
Business was so brisk that he had not time
to change the tune, and he ground out
“See-Saw " all day long without & moment's

let up. :
Wissig broke down under the strain at

¢ o'clock in the evening. He grab a
baseball bat, rushed out of the saloon and
tried to drive the organ grinder away by
brandishing it at him. The organ man only
grinned and produced his license. He was
not an Italian.

“Vat 1 care for you?" he said. “You vass
a!mlhioluner‘!‘: »?" and then he went
un‘ﬁn'ndm; “See-Saw” again,

wsig appealed to the police, but they |

said they could not help him.

When the grinder wound up at 8 o'clock
he annsunced that he would be in front
of Wissig's saloon every day until Wednes-

day night.
THE “STAATN' YVEARS

German Newspaper Celchrates Its Birth-
dny With & Band Coneert.

The Staats-Zeilung celebrated its seven-

tieth anniversary yesterday by musio,

an informal reception and a souvenir

70

oLD, |

| her age makes the knitting

edition of the paper containing eighty- '

eignt pages. Seventy policemen and a
squad of mounted cope in obarge of In-
spector Schmittberger kept the crowd
back while a Land of about thirty played
half a dozen snlections.
Max Schmidt, who led the band, com-
a maroh for the ooonsion, called *The
dder Maroh,” which was played in bonor
of#:u.n mdder,' Lo .
paper was foun seventy years
ago yesterday by Jacob U'hl as a weekly,
snd ‘was published at 99 Nassau street.
From there it moved sucoessively to 7
Franklin street, to 138 Chrystie street, to 11
Frankfort strest, to 214 William atreet
and to 17 Chatham street.  In 1873 it moved
o its present sile,

SILVER TROPHIES STOLEN.

They Had Been Won by Indian Hese Com-
pany of Whitestone,

Several sflver trophies belonging te the
Indian Hose Company of Whitestone,
Queens borough, have been stolen from a
cabinet in the hose house. How long ago
the robbery occurred is not certain. Tfm
trophies were all of silver and are valued at
about $300 besides the sentimental vajue at-

Vool
9. when a member not

they were not in their place. Subsequently
others saw lho( were gone, but nothing
was thought of it as all concluded some ono

el removed them for some purpose,
possibly to polish.
The missing articles are: Ice water service,

won at Jamalea; trumpet, won at Rocka-
Beach

i loving eup, won at Flushing; two

cups and a trumpet, won at White-

| are engraved with names and

: loving cup, won at Rockaway | |

i
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Ahead of the Season
SALE OF

Panama Hats

FOR MEN,

Regularly $7.00 10 $8.50
Special at $4.75

Again the initiative is ours.
All things indicate the high
favor in which the panama
has established itself. Then
what sane reason is there
for holding off until the
eleventh hour—especially
in the face of this: perfect
panamas, woven with an
evenness and regularity
foreign to any but the very
highest grade of hats,
blocked in the conservative
planter model, which in a
fortnight will cost from
seven dollars to eight-fifty,
we offer special at $4.75.

Baks & Company

Broadway, 33d to 34th Street.

e

It is our constants aim and
purpose to produce the BEST.
TONED PIANOS that can be
made, and the great and con-
stantly increasingdemand for the

WATERS PIANOS

is evidence of our success. We
not only aim to make the
BEST-TONED PIANOS, but

to construct them so solidly
that they will also be the MOST
DURABLE PIANOS,

b

trated catalogue, with reduced
prices and terms on our new

3-YEAR SYSTEM,

' giving you three vears time on
' a piano without interest.

We also offer a
good pianos (some only little
used) at GREAT BARGAINS,
Payments only $3 monthly.
Catalogues mailed on receipt of
postal.

Horace Waters & Co.,

Three Stores:

134 Filth Ave., near [8th St.,

127 West 42d St.. near Broa3way.
Harlem Branch (Open Evenings',
254 West 125th St.. near 8th Ave.

|

|

Let us send you our new illus- |

;|

number of |

- .

WATERS
PIANCS

\

 —

THE MANHATTAN STORAGE
«x0 WAREHOUSE COMPANY

Indestructibie” Fire and Hurglar Proof.
Warehouses  Lexington Ave

and Oliees Tth Ave, 52d and 851 Sis

dint and 424 St

—4

Superior advantazes and unexcelled security for

storage of Furniiure, Merebhandise,
{SAFE DEPOSIT BOANES 85 PER YEAR,
i VAULTS FOR SILVER THUNKS
Fumiture, Orusments, ete, carefully packed,
Van service by skilled workmen

and \'aluables

Hustrated desoriptive Pprmpolet sent on appl+
CAllon
Inspection of hulldings ! tedt
ADRIAN ISELIN, R LAWHENCE WPLLS
Sec’y and Treas Prest
— _ . ——"
MRS. MANCHINE DOING WELL.

But Her Age WiHll Make the knitiing of Hor

Bone Fraetures Slow,

Margaret Manchine of

Mr=

Jamaica,

who was hurt by Charles W. Morse's auto-
mobile driven by him on Friday afternoon,
is doing well in the hospital at Jamaioa.

She will be compelled to

remaln in the

hospital for a long time, Lowever, becalse

of the fram-

ured bones in her legs and arm slow Her
minor injuries show signs of healing without
complications, and she is gradvally re-

covering from shock.

The Unusual Store.

A Jewel Craft
That Is Dufferent.

Silver and Silver Gilt

Jewelry.

|

laces, etc, set with Tourmaline,
| Topaz, Amethyst, Chrysoprase
' and other semi-precious stones.

Inspection invited.
First Floor & Entrance

A. A. V;ntir;e & Co.,

Broadway, bet. 18th and 19th Sts,

!

~ Odd and graceful mountings in '
| Brooches, Rings, Bracelets, Neck-



